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We Aim to be 
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Trucost Data

Research Process Introduction
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Example

Environmental Data Disclosure Gaps

Source: S&P Global Trucost data as of June 24, 2021. For illustrative purposes only.

During the last environmental reporting cycle, we uncovered and corrected errors in 35% of company disclosure through our annual research 
engagement with 15,000 companies representing 99% of global market capitalization. Our analysts engaged personally with companies to correct 
2,680 reporting errors in 1,777 company disclosures.
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Trucost Environmental Data Research Process

• Lorem ipsum 
dolor sit amet
consectetur
adipiscing elit. 

Data Collect and Model

Financial Report 
Analysis

EEIO Modelling Corporate 
Engagement1 2 3 4

• Collect information of 
business segments and 
revenues

• Map the business 
segments into our 
Trucost 464 activities

• Quantify the corporate 
operation emissions and 
the supply chain 
emissions

• Collect, clean the 
disclosed data

• Observe the data gaps 
between disclosed data 
and modelled data

• Qualified data will be 
put into system

• Trucost will provide the 
specific online portal to 
corporate to provide more 
information. 

Financial and business 

information analysis

Input data into EEIO Model

Disclosed Data
Collection

Collect the latest

environmental data

Engage and Verify
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EEIO Model

Trucost’s EEIO is our core environmental profiling model for 
estimating the environmental impacts across company operations 
and supply chain tiers right back to primary resource extraction, 
secondary processing, and final product assembly. This is done in 
the absence of company disclosure. 

Trucost’s EEIO model enables us to estimate environmental 
impacts for a company’s own operations and across its entire 
global supply chain, associated with approximately 500 distinct 
industry sectors across over 100 environmental key performance in
dicators (KPIs). 

• Unlike marking a company with an industry and calculating it through    
the industry's direct use of EEIO, the degree of detail of the business 
activities in the Trucost EEIO model can capture the emissions of 
enterprises, and for each enterprise, it will be split into multiple 
production and operation activities according to its source of revenue.

图：Berkshire Hathaway’s Business Activies
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Trucost Environmental Data is Recognized by PCAF 

Trucost is one of recognized data providers by PCAF. 

EEIO Model is admitted by PACF
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Trucost data vs. PCAF Mapping
PCAF data quality and Trucost data is mapped

Trucost Data Source
PCAF Data 

Quality

PCAF Data Estimation 

Option

Exact Value from personal communication 1 or 2 1a or 1b

Exact Value from Annual Report/10K/Financial Accounts Disclosure 1 or 2 1a or 1b

Exact Value from Environmental/CSR 1 or 2 1a or 1b

Exact Value from CDP 1 or 2 1a or 1b

Value derived from data provided in personal communication 1 or 2 1a or 1b

Value derived from data provided in Annual Report/Financial Accounts Disclosure 1 or 2 1a or 1b

Value derived from data provided in Environmental/CSR 1 or 2 1a or 1b

Value derived from data provided in CDP 1 or 2 1a or 1b

Value summed up from data provided in personal communication 1 or 2 1a or 1b

Value summed up from data provided in Annual Report/Financial Accounts Disclosure 1 or 2 1a or 1b

Value summed up from data provided in Environmental/CSR 1 or 2 1a or 1b

Value summed up from data provided in CDP 1 or 2 1a or 1b

Value split from data provided in personal communication 1 or 2 1a or 1b

Value split from data provided in Annual Report/Financial Accounts Disclosure 1 or 2 1a or 1b

Value split from data provided in Environmental/CSR 1 or 2 1a or 1b

Value split from data provided in CDP 1 or 2 1a or 1b

Data approximated from chart/graph in Annual Report/10-K/Financial Accounts 1 or 2 1a or 1b

Data approximated from chart/graph in Environmental Report/CSR Report/Website 1 or 2 1a or 1b

Estimate based on partial data disclosure in personal communication 1 or 2 1a or 1b

Estimate based on partial data disclosure in Annual Report/10-K/Financial Accounts 1 or 2 1a or 1b

Estimate based on partial data disclosure in Environmental/CSR 1 or 2 1a or 1b

Estimate based on partial data disclosure in CDP 1 or 2 1a or 1b

Value derived from fuel use provided in personal communication 2 2a

Value derived from fuel use provided in Annual Report/Financial Accounts Disclosure 2 2a

Value derived from fuel use provided in Environmental/CSR 2 2a

Value derived from fuel use provided in CDP 2 2a

Derived from previous year 1 or 2 1a or 1b

Estimate scaled according to company-specific data 4 3a

Estimate derived from production data 3 2b

Estimate used instead of disclosure - data does not cover global operations 4 3a

Estimate used instead of disclosure - data is normalised and no aggregating factor is available 4 3a

Estimated data 4 3a

All sources are displayed in 

CIQ Pro



页脚： 请勿更改单张幻灯片的页脚文本。如需更改、打开或关闭页脚，数据颜色顺序： 互补色：

Trucost Data Quality Check Process

• Trucost’s analysts quality check the entire research process internally, then share company data per company directly with each 
company analysed by Trucost via its secure online portal. Companies are given one month to respond to Trucost to verify its data or 
directly engage to provide either refined, additional or non-public data.

Year-on-year check Compare disclosure flag Check Zeros
Recheck the estimated vs 

reported data

Company environmental metrics 
are compared year-on-year to 
investigate any large fluctuations in 
data, with legitimate variations 
qualified and quality checked.

Trucost’s data and research process 
is also governed by a quality 
assurance process and is managed 
by its Data Strategy and Operations 
Team, a dedicated team of more 
than 40 people.

We will check with the sources of 
emission data and compare the 
disclosure flags throughout 
different years.

We will check with the 0 data in 
case of any data errors. 

The gap between estimated and 
reported data will be rechecked 
and we will engage with companies 
to guarantee the accuracy of 
estimated data.

Engagement with Companies



Q&A
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http://www.standardandpoors.com/usratingsfees

